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cause of the risks involved. 
Whether the question would | action, et 

| The Egyptian leader said | 
he met the US. request be- 


such as the Arabs proposed 
could not be carried out with. 
out the cor ent of those in- 
the Algerian con- 


“Even if this could be ar- 
ranged, it is doubtful wheth- 
an investigation 
would advance the cause of 
an early..and equitable set- 
tlement of the conflict, whieh 
in any event will 
most effective means of sti 

ing the atrocities,” the State 

partment declared. 

Asked whether he person- 
ally thought the Arab count. 
ries would drop their pro- 


ernment dissociated 
criticisms directed 


van civilian as they with- 
drew. 


HASSOUNA TO RIADH 
‘| FOR TALKS WITH SAUD 
ansville. Six more were killed Secretary-General of | sein s 
and seven missing in an am- 
bush 40 kms. south of Medea, 


south-west of Algiers. 

In the same period, 15 Mos- 
lems were found with their 
throats cut, including six near | 
Teniet el Haad and six more | 
near Constantine, In eastern 


investigation because of US. 


“I think the Arab Govern- 
ments will follow up their 
proposal for an investigation 
in Algeria with or without 
participation by the US.” .- 


Bishop of Jo burg 
Lashes Apartheid 


NEW YORK, Monday ‘Reu- 
ter). — The Rt. Rev. Ricaard 
Ambrose Reeves, Bishop of 
Johannesburg, said 
York yesterday that the South 
African Government's segre- 
gation policy was a “compicte 
negation of all that the Christ- 
ian faith asserts about God.” 

Speaking at the opening of 
a nation-wide preaching tour 
of the U.S., he said the Union; 
was trying to 
“force the whole of human 
life into a strait jacket of 


In Suez Pipeline 


Amo, Monday (Reuter). 
|The chairman of the 
Economie Organization, Has-| 
san Ibrahim, who last week 
with millionaire) 
_Ship-owner Aristotle Onassis; 
the Suez Canal : 
ject, declared today Talks 
are still going on. No final 
has been conelud- 


750 Moslems Kil! 


Official sources 
said 750 Moslems were killed, 
343 wounded and 258 were | 


action in the five weeks from 
May 13 to June 16. They said 
the proportion of Moslem to 
European victims of the in- 
surrection was roughly 10 to ed 

Ibrahim, calling on super- 
In Toulouse, meanwhile, M. tanker owners to evince in- 
terest in the scheme, 
“We welcome the participa-' 
tion of owners of super-tank- 
ers and oil. companies in the 
project with conditions gua- 
ranteeing our interests and 


under President Kuwatly, an 
official spokesman revealed in 
Damascus on Sunday night 
that Syria and Egypt were 
concerting measures within 
Arab Command | 
(which formerly 80 includ- 


Robert Lacoste, Minister for | 
Algeria, said yesterday that 
the Socialist Party's endorse- 
ment of French policy in Al- 
geria ig “the clearest si 
could wish” that the 
people back the Government's 
plans to remain in Algeria. 
In a 1 M. La- 


eventuality of an israel at- 
The Command, which 
until .creeentiy had its 
quarters in Amman, is to be 


The pian is for a 100-mile 
pipeline alongside the Suez 
Canal to carry half a million 
‘barrels of oil a day. The cost 
orf the project 


In Johannesburg, the South | spokesman added. 


African Indian Congress an- 
nounced yesterda 
cabled Mr. Eric 
South 


After last Thursday's ra- 
him-Onassis meeting it was 


on Sunday, following 


origin and the 
In Paris, a congress of Al- 


London, asking for a judicial 
inquiry into an alleged police 
baton charge on Indian e- 
monstrators last Wednesday — trade union workers 


Police officially denied mak- 
ing the baton charge, saying 
the procession, during Wed- 
nesday’s “Day of Protest and 


dio said 0 
the remaining five places 
went to independents. ö 
According to Ramallah Ra. 
| dio, great interest has been 


CAIRO, Monday (Reuter). — 


Finance, Dr. Abdul 
e Kaissuny, today announced 
President : 


demanded 3 
“round-table conference”, to 
find conditions 
fire in Algeria. It also de- th 
manded the release of all Al- 
gerians at present interned or 
detained for political or trade 


against all the enemies 
Arabs.” It warned: 


should the US. intevene in 


sously in New York and 
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Asked whether the US. in- 


cause the flow of oil through tended to replace the subsi 
the pipelines of Arabia is which Britain had exten 


de more. vital to the U.S. than to Jordan for many years 
in her alliance with Britain and 
| France.” 


‘Great Successes’ 
According to the paper. 


ae Eu , — lek Hassouna, left Cairo 2 ne | Genes — in by ng Nasser said Egypt had 
and two European passengers | Riadh yesterday to meet King | propaganda about how much achieved great success in | 
mg do an indirect war st Pendent country is in our in- 


Fo 
said | last November and December. 
“the greatest problem | 
| here is the fact that we are 
living along the longest arm. 
| istice line that exists between 
state and Israel, 
and we must at all 
keep an army in readiness.” 


He added: “The imperialist 
wers tried hard to control 
pt and its destinies when 
they attacked us. They 
thought the entire world 
would support the aggression, 


but the facts proved they 
* 

t and Syria 
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Plan ‘Defence’ 


Following a four-hour meet. 


were mistaken.” 


| with every modern weapon to 
Torge the best instrument te 


bring about Arab unity under 


| Egypt's leadership. Arab uni- 


ty cannot be — by 
ches and promises but by 
— fighting forces.” 
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Lebanese Pro-Western 


Group Wins Big Marin 


Pro-Western candidates 


: hold 53 seats in the 66- 
“Syria will not stand alone member Lebanese Chamber of 
in the event of an Israel at- Deputies following the an- 
tack upon her,” a Syrian nouncement yesterday of re- 
military spokesman declared suits of Sunday's voting in 

: Arab the fourth and final phase. of 
reports of alleged Israel troop the country’s general election | 
concentrations alo 
rian berder, Cairo 


The pro-Egyptian opposi- 
jon secured eight seats while 


riod. 
(Reuter, Ramallah Radio 
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8 Arab States Back 


r. 
White said this was not ne- 
|cessarily so. “It does not 
mean that we are rushin 
into the breach,” he said. 
think it has been made abun- 
dantly clear that the exist- 


Israel, Egypt Affected 
He indicated that the State 


Department seed only t 
and Israel] as affected 1 — 
United Nations r ution 
calling on members to with- 
hold arms from the Near 
East. He said that absolutely 
no U.S. arms were supplied to 
Syria and that country ob- 
tains ite military supplies 
from the Soviet Union. 


Mr. White added that he 


~~ did not know if any arrange- 
ment was being made for the 
US. te train Jordan forces. 


It was learned. meanwhile, 


that the $10m. military grant 


Will cover arms to be pro- 


cured for Jordan in England. 
Existing Jordanian equipment 
is of British manufacture. 


Informed sources also re- 


ported that Jordan was an- 
xious to obtain _ recent-model 
American or Eritish jet 
fighters. (Reuter, INA) 


U.S. Firms to Drill 
For Oil in Jordan 


AMMAN, Monday (Reuter). 

The Government announc- 

ed today that drilling of Jar- 

dans first of] well will start 

next Wednesday in the Ma- 

shash area, about 50 kms. 
The 


tam of Amman. drilling 
Will be carried out by two 
Ameri 


rican firms, the Edwin 
Pauly Co. and the Phillips 
American Of] Co. 


JORDAN ECONOMIC 


MISSION TO SAUDIA 


The Jordan Cabinet yester- 
day. approved the formation 
mission 
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a penetrati while the amount of effective therefore be applied to those 
problems of t investment is limited pond fee el mage cage Sage aye 
stepping up development a nation saves above cur-| “A rise in standard of 
in backward countries. To rent ts real. Mving with any rico in preduc- 
be sure, he did not advocate ysical saving that matters of the fully ompieyed 
either is he Sala of it inti however — Hy Mlg 
n . ss «fF * 
and generally could not be tri gy Sa em b~ ay the secept- 
suspected of having too little | sieved who eke out a living | brake ae es development 
appreciation of monetary in| on subsistence level but call-| snd prevents full advantag 
* to eooncmilc & ‘| ing for no capital investment Selma taken of the 
* the — of on their be lf. , * ae cg: labeoer. 
four-year period 1968—1961 nflationary development are savings achieved a sense, this 
foresees an average annual te starting point of his the indigent (and by their miliar an 
increase in total production rrasoning which is specific-| relatives, upon whose assist-| brought up in reverse 
of some 3 per cent, and ally concerned with physical| ance they largely ) rn society a 
industrial production, of 5 factors, such as the avail-| may be absorbed by the in- of saving can be 
per cent. This allows for able supply of labour and of creased not on the one 
introduction of the 45-hour| Consumption goods, their dis. privileged to take part in] hand riches on the other, 
working week during this tribution and the peoples economic activity, especially] but by a more and effi- 
period and envisages in- Tes! standard of living. when there is an investment cient distribution of consump- 
creases of 10 per cent in both Path of Progress boom. It is therefore not only tion levels. 
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OU can hardly find a bet-| 
ter case for illustrating) 


the workings and failings of | 


our 


2 
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system than 
that of 
THE CASE OF groundnuts. 
. owe  peveral, 
GROL NDNUTS years ago 
they caused 

@ little stir since they were 
the first “industrial” crop in- 
troduced here, and great 
Store was set by them as an- 
other staple export commo- 
dity in addition to citrus. For 
a time it was feared that we 
might be unable to compete 
witn the cheap produce of 
China. and tropical Africa, 
but this concern proved to de 
exaggeraied, for the top 
quaiity produce supplied by 
Israel commands appreciably 
higher prices as in citrus) 
and the European demand is 
estimated to be several times 
that of the quantities shipped 


economic 


hitherto. 
The limits of local absorp- 
tive capacity for inferior 


grades also proved to be no 
deterrent, even though tie 
use of home-grown ground- 
nuts by the edible oils indus- 
try has been discontinued in 
favour of cheaper imported 
raw materials, for about 1\,-! 
000 tons, ie. almost three 
quarters of the total crop, 
has been taken up by the 
candy industry and xd 
munening consumers. 

Moreover, remunerative ex- 
port outlets have been found 


for second and even mird 
grade produce, aud the big 
market for decorticated 
groundnuts for which in- 
ferior grades can be utiliz- 
ed—is still virtually untap- 
ped. Nevertheless, the new 
crops progress nas been 
ratier disappointing The 
area planted grew only trom 
41.000 dunams in 1963/54 to 
some 62,000 dunamg in the 
current year, despite the great 
extension of irmgated areas 
that bas taken place, and the 
sieady search for new crops 
t ike use Of irrigation la- 
cilities (;roundnut exports 
Were practically the same in 
et as 1954 ‘about 4,000 
tons at $1.5m.) while export 
subsidies have almost been 
doubled and amounted to 


about iim, in We last fiscal 
year. For the next export 
season FI m. is considered 
an optimistic target, 

But worst of all—that is 
aiso regarded as the ulmost 
limit, if no substantial change 
takes piace either in State 
‘subsidies or in the highly pro- 
fiilable nome market. 

Basi ally this is the 
story 
or bananas. 
the 
made clearer by the fact that 
the technicai and marketing 
problems have practically been 


same | 
as that of other agri- 
cultural exports, such as €€€8/ the 
However, here | 
underlying weakness iS | way of doing it is to ex- 


corded to electricity 


housing programme envisages | 
100,000 dwelling units. Chemie- 


| dustries are to be 


| temporary 
| sale 


tor the first months of 1957 | 


| flationary 


'from abroad during 
| years 
| have 
| point 


solved, and the added value | 


reaches S89 per 
matter of fact, groundnuts 
represent one of the very 
best industries we have both 
from the point of view of fo- 


cent. As a 


reign currency. earnings and 


from that of employment, 


least as much scope here as 
in other industries. 


It ig therefore purely and 


11772 
3 At 


. 


isc) 


* 


* 


iup a let of the raw 
materials discovered u to 
now, enumerates their 
various uses, calculates their 
worth on the World market, 
adds tourism as an obvious 
industry 3 winter 
a 


is to increase output d 


by almost 40 per cent) 
to the road 


and | 
Network. The 


in- 
consider- 
ably expanded and aluminium | 
production to be doubled. 


Dutch Economy 
Despite ‘he 
provement in Holland's 
balance of payments, there | 
is a growing concern over 
the country’s economic trend. 
Foreign e¢urrency income has 
been Strengthened by some 
factors such as 
of Dutch industrial | 
securities abroad and the re- 


al and metallurgicai 


— — 


—— — 


recent im- 


— 


i fiux of capital, which had 
been attracted by high in- 
terest rates in other coun- 


tries. However. trade results | 
are even worse than those 
of 1956, with imports rising 
much faster than exports. | 


situation seems to 
have developed as «a4 result 
of the tax cuts of 1955, fol- 
lowed by wage increases and | 
a marked increase in in- 
dustrial and municipal 
vestments in 1956: and the 
introduction of oid-age pen- | 
sions in 1957. 


5 
* 


| progress, Prof. Kahn asks. 
| Evidently when its economic 


more or less coincides with 
a state of full employment, 
at least in economically ad- 
vanced countries. This 
however, 
backward 
there is a surplus of labour 
that 
even when development ac- 
tivity reaches a relatively | 
high level. Such is the situa- 
tion 
Ghana and Israel. 
istence 
scale unemployment, whether | 
urban 
| idle) 
| jess hidden by family loyal-| 
ties) is a common character- | 
istic of all 
and both a stimulant and a 
handicap to their develop- 
ment. 


cause 
pressure” that countries are 
urged to increase productive 
investments 
As a matter of fact, an in-Wcreate additional 
livelihood. On the other hand, 
however. 
are diverted from their most 
efficient use by the urge to 
provide work and earnings, | 
services and a decent 
standard 
number of people within the 
| shortest period. 


cerned with, but also the dis- 
tribution of consumption be- 


. count so as to modify the 
per cent), to the merchant! — sp ae . — tween different groups of the] investment patterns prevail- 
marine (which is to expand | community. : ing in fully devela coun- 


Given a certain minimum 
standard of living red as a 
—— and higher 
standards for those... gainful- 
ly employed on account of be most 


intensive use of capital and 


is, labo 


not the case in 
countries where 


profitable (in par- 


remains unemployed 


The Idle Machine Rusts 


in Italy, Greece, India, 
The ex- 


of permanent large 


(and more or less vis- 
or rural ‘and more or 


these countries, 


On the one hand, it is be- 
of this population 


to 
of 


order 
sources 


in 


economic resources | 


living | 
to a rithin the 


vin 


It is this By arrangement with Ma ariv 


Developing the Far South 


sity of investing oom. in 


the Southern Negev in 
the next five years. We 


have become used to stag- 
gering figures, and with the 
very heavy inflow of funds 
recent 
financial habits 
lavish to the 
where spending such 
on just one part of 
our development plans does 
not appear so fantastic. 

Today Eilat has no natur- 
al hinterland. The develop- 
ment projects outlined by 
various Ministries aim 
at creating one. The logical 


our 
become 


sums 


ploit the mineral resources 
of that part of the country. 
Some of them, like potash 
and phosphates, have been 
known for years. Others, 
such as the flint clays and 
good glass sand, were. only 
discevered 


might augur a change 
production methods 
Dead Sea. 


— 


profit motive secondary. The 
produets 
ol ten exceedingly expensive. 
The paper. mill 
about which so much has 
been said, is only one case 
in 
conditions 


possible. In the long run we off with 
must come to a point where 
we can stop subsidizing this 


part of the country. 


This approach i not 
popular. The general at- 
titude has been to develop 
our resources and make the 


made here are 


profitability. 
at Hadera, 


in the Far South 


point. And production expecting returns; but 


in the Southern 


can 
. 


Editor, in your issue of June 
25, writes under the 
* — Rapidly Coming of 
ge”: 


sums will be and 
be well to draw 


: up 
distinct investment 


4 5 
CEMENT EXPORT that after concluding the 
Editor. The Jerusalem Post contract rates went up sharp- 
s . ly but they have meanwhile 

Sir, Your Economic gone down again, and this 
is nothing but a normal 
trade risk for both sides. 


— 


3 must pay for itself. 


Kaplan School Symposium Tackles * 
Economic Develop 


ur-saving techniques may 


| tion to our economic think 


a clean slate, ap- 
plying the usual notiong of 


It may be necessary to in- 
vest huge sums of money 
without 
it 
should be clearly visualized 
in advance just what these 
it would 

two 
tables: | pends he t o- 
one for investments to be — * ne 9 Jet 1 
covered out of public grants, 
and another to which will 
have to be applied the striet to remove the brakes and 
methods of an enterprise that 


= 2 


ment 


the 


9 8 
true from -of view 


171114 


. 7 


employmen 
helps to create a home mar. 


preferred to that of capital 
goods 

That these issues are of 
direct bearing on Israel is 
self-evident. By posing these 
problems and suggesting ten. 
tative answers, Prof. Kahn 
hag Made a major contribu- 


' 


| Ing, especially since he has 
| not shirked proposing such 
unpopular measures as sur- 
plus budgets, indirect taxa- 
| tion feven beyond the range 
| Of luxuries), a land tax (to 
|skim off farmers’ profits), 
| tax exemption for exports (in 
order to provide a fillip to 
_ extra-profits there), a wage 
| index “based on the prices of 
a few bare necessities” or 
else making C.-0-L. allow- 
ances inoperative when price 
rises are caused by anti-in- 
Hat ionary taxes, etc. 
Admittedly, his reasoning 
is mainly based on the situa- 
tion in predominantly agri- 
cultural countries, and does 
not take into account the 
| special circumstances of mass 
immigration, of absorbing 
and retraining middle-class 
settlers, etc. Nevertheless, his 
conclusions are more or less 
valid for this country also. 
Like Prof. Abba Lerner. he 


the 
a row. The market also 


pears sensitive to such state- 


Suez Canal Company to Carry On 


shareholders of the 


Tei Aviv Stock Market 


JULY 1, 1967 
Pop. Loan 1949/69 (11.10) 
6/62 


bs. 
Afr. Pal tev. ord. eh. 
ILL. D. O. ord. sh reg. 

5 % debs. 
Rassce , pief ord sh 
Ata ord B“ sh. 

6-8 con. debs. 
“Kardaneh” ord. “B” 
con debs. 68/68 
Motier-Dee ord sh. reg. 
Pal.-Brewery con debs. 


al. 
“Teva” ord. Sh. 
Pal. Colé St ord sh. 
reg. 
Delek Ord. sh. “C” 
Pal. Centr. xe debs. 
Mekerot pref. Sh. 
Jordan Exploration Ce. 
Ord. Sh. reg. 


spells. more economy, democ- 
racy and efficiency than the 
current hotch-potch of “car- 
tel-liberalism” coupled with 
state paternalism. 

Instead of making develop. 
ment dependent on the rate 
of savings, says Prof. Kahn, 
we should realize “that the 
proportion of the current in- 
come of the community de- 
voted to capital formation de- 


order to make our economy 

| truly dynamic, we first have 
rigidities built into it by all 
kinds of vested interests. 


If Zim could have obtained 
a higher income by ship- 


As one case in point, the re- ping Turkish ore — ag is 


— te the us hes re-| claimed in your above 
ecelved much publicity: % was! article — it wag probably 


at a time when freight rates 
had gone up already. At any 
rate, the Turkish offer did 
not extend over a period of 


h ere. 
We would like te correct 


Pace Passenger Ship 


known for itg courteous service, resumes its 
service from 


HAIFA fo: 


Eliern’s Inv. ord. 147 


*% Comp. leas 723 
28% 5. 642 
33% War Lean 4/59 9 
Pal. Bearer Bds. Ser ' 93s 
54% Tavei Dollar x) 784 
Def. Lean Bonds f) 1003 
Reg. Sterling “A” 92; 
42% Def. Bonds f) . Na 
ei Det. non, @> 1022 
8 5 Lee. Cy Debs. I 0 ‘ N 
6i% Lee, C. Des 101 
Pal. Elec. sh,tisdn.}) 86-240 

6 Bonds 57/64 6 106 
Gitte «) 1161 
Keren Hay 
61% Deb. 68/65 f) 100 
ditto 8 107% 
igreth Lia. 
65% Deb. 54/65 1) 10243 
BRasece 614% Deb. . 
Clase 4 f) wna 
109 


A. F R. Investment 
41.5% Conv. Deb. 73 
Ord. sh. ‘RB’ reg. a) 964 
Gazit erd. th. ‘BH’ reg. we 


as against 172.74. 


Company's 100th General As- 
sembly the chairman em- 
phasized that this step was 
dictated not only by financial 
and economic reasons, but 
also by moral arguments call. 
ing for opposition to Egypt's 
brutal force. In 1956, the 
Company netted some $15m. 
half ds much as in 1955 
Suez Canal shares were 
firm at Ffrs 63,500 on the Pa- 
ris market. 


By arrangement with 
LL. Feucht Sanger Bank Limited 


DELL | 
BOOKS | 


The Bad Seed — 
- William March 
The Girl in the Frame — 
William Fuller 
A Fusse fer Feels — 
Patrick Quentin! 
' Bottoms Up Cartoons | 
Biase in the Sun — 
Jean Hougron 


POPULAR 
LIBRARY 


The Last Veyace of the La- 
sitania — A.A. Hoehling 

Bell Back the Sky — 
Ward Taylor 


Ballantine 
Books 


The Lonely Women — 
Gerda Rhoads 
The Cruiser — Warren Tute 
The First and the Last 
Adolf Galland 
K .of the City — 
* Frederik Poh! 


Obtainable everywhere 
: Sole Distributor : 
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By Our Economic Correspondent not be able to raise the; Negev are obviously very | projects a technical success, also attaches crucial impor- selling price; c ex coupon: d Steimatzky’s 
| huge sums needed unless it} difficult and might involve delaying worries about pro- tance to the attitude of the | -@ividend: «) ent: f) 

1 Lom. will de succeeds in attracting private | particularly heavy financial | fitability to a later stage. trade unions, to whose lead- | * * * , — — Agency 
required in the next capital and foreign in- burdens. If some entre- A visiting economist, deeply | ers he addresses the search-| ‘inked with $: °c) Un : 

five years for the projects! vestors: yet these will be preneurs do follow the call] impressed by the progress ing question, whether there mete 2 > SS 

outlined by the Minister of | available only if, along with of the Ministry of Commerce | of our physical development | are no less heavyhanded | 

Development for the develop- the solution of the technic- to establish textile factortes in housing, road bullding. and destructive methods of | 28 days 

ment of the Southern Negev. I problems connected with at Dimona they will do 80 industrial expansion and | influencing Government po- id 

It 3 3 oe god work in so difficult a re- with the knowledge thatthe | comprehensive agricultural — 1 ed Hol * & Tour 

whether the plans for the ion the Government pro- Government will come to planning, was puzzied when burden upon ©! : 

establishment of a textile in- — proof that the — their aid, and iif necessary = — that the established population in or- to Turkey. Greece, Italy 

dustry in Dimona, as sug- sums of money. invested will make up to them losses suf- economic ‘viability of some der to speed up development | ist departure July 18 from 

gested by the Minister ol ultimately bring returns. fered by dint of this un- ot these dazzling technical | and abso ion) than by) dd a 15 ILA5O 

Commerce and Industry, the This seems 80 obvious a | favourable location. We must} achievements. had not been | Operating through the wage ane Coparture en 

2 . point that it appears almost not forget that we pay 4 one of the main considera- bargain,” end proposes that Book immediately with : 

development at Eilat, and; en „ Negev allowance to people tions in planning them In the issue be clarified by pub- 

the building of a road and supertiueus - — a working in the Negev and the end, he su ested th t lic discussion along objective . i 

railway to the Red Sea port ee See meee) give Eilat unusual privileges erhaps w . write oT | lines. However, underneath O R I E N 1 O U R 8 

are included in this. Gov-| to bringing in foreign money . * P ges. pe ps We 0 this “reactionary” approach, 

ee oe eee by granting important | In : the fitst pioneering a certain percentage of our the system proposed by him Rehov Melisande, Jerusalem. Tel. 5465 

talking in terms ofthe neces-| Privileges ‘which make the Ported this is justified andj investments, but then start 
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1956 Bank of Israel Report 


The report contains 4 sections, 221 chapters, 
215 tables and many diagrams. 

It sums up the economic developments of 
1956 and national accounts on the balance 
of payments are likewise summarized, 


A description is given of developments in 
investments, prices and wages during 1956. 


In addition, the central branches of the 
economy are summarized 
industry, mining, transport and building. 
About 100 pages are devoted to reviewing 
iT. the fiscal] economy — including summaries 
_ Of the means of payment; credit and stock 
| market value; 
the Government and Local Authorities: and 
a detailed report on the regular activities 
of the Bank of Israe] — Israel’s 


(IN HEBREW) 


— agriculture, 


the financial activities of 


central 


r A 
25 x 
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of Commerce and * — — — advantageous Limassol, Naples and Marseilles 
tract with Zim for the trans. | ing u Had te. tal 2 Departures: July 15, 1957 

port North Americe to I. Karge at this same port than July 26, 1957 

rael and a similar tity} to have to proceed to an- 

1 other pert to load ore. Passengers for all classes and freight accepted 
US The basic rate agreed It also be noted that tor the above porta. 

round trip wag $17 per ton, ge Bg transported pach . 

the ‘wheat and 997 ter ven Bi 

cement. Lie pine Government — at even MESHULAM BROS. 
r tp : HAIY A Palmer's Gate, P.OB 376, Tel. 3177 
double that for cement in January, 1967, at which TEL AVIV : 20 Rehov Harakevet, Tel. 5068 
nothing out of ime freight rates had reach- 

and the natural ec peak, we were offered 

of the market a Norwegian which was 4 
First, wheat as such has ready to take % tons of 

always been transported at Cement to the US. at the price 

higher rates than cement | Of $475 per Le. 25 cents | 

and second, freight rates in the 

from the US. are always 

higher for laek of sufficient 

return cargo. Most ships; 

taking on cargo at US. — feet 

was the market rate then 

and extending over a 3 LTD. 

of three years, It is correct 77271 
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LONDON STOCKS 

ONDON markets were 

steady thfough the past 
week, with shipbuilding is- 
sues ag “hee on the large 
orders for tankers for the 
British Petroleum Company. 
Gilt-Edged securities touch- 
ed a new low for the year 


when Old Consols went, 
under 50 

Reuter s Daily Index for 
Gilt-Edged was 73.7 22 
against 74.2 last week, and 
for Industrials 240.7 as 


against 241.2 last week, 


Cheaper Parcel Rete © 


To East Africa 


Postage rates on parcels to 
Kenya, Uganda and Tanga 
nayika will be reduced effec- 


tive today, as a result of 1a 


more direct transport via te 
shipping lines from Eilat to 
Mombasa and Dar-es-Salaam. 
Parcels will be sent do 
these countries about once 4 
month, for the time being. 
A pareel weighing up to 


1 kg. will cost 1.1.440; from 
1 kg. to 3 kg., IL2.560; from 3 


kg. to 5 kg. 113.250; and 


from 5 kg. to 10 Kg. 114.840. 
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